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General Information By 


Notice of Meeting 


Appointment of Proxies 


Financial Highlights 


Notice is hereby given that the Annual General Meeting of the Company will 
be held in The Ballroom, 2nd floor, Menzies Hotel, 14 Carrington Street, 
Sydney, on 1 December 1975, at 12 noon (Sydney time). 


Ordinary Business 
1. Accounts and Reports To receive and consider the 
Balance Sheet of the Company at 30 June 1975, the Profit and Loss Account 
of the Company for the year ended on that date, together with Group 
Accounts of the Company and its Subsidiaries and the reports of the 
Directors and Auditors thereon. 


2. Dividend To consider the Directors’ recommendation for and to declare a 


dividend. 


3. Directors To elect Directors — Mr. J.B. Horrocks, Mr. H. Freeman, Mr. W 
O. S. Martin and Mr. F. W. Millar, C.B.E., retire by rotation, in accordance with 
Article 101 of the Company’s Articles of Association ana, being eligible, offer 
themselves for re-election. 


4. Special Business To consider and if thought fit, pass with or without 


variation the following resolution as a Special Resolution namely: 


“That Sir lan Potter, who is now aged 73 years, be reappointed a Director to 


hold office until the next Annual General Meeting of the Company” 


By Order of the Board, 


R. T. Patteson 


Secretary 


SYDNEY 22 September 1975. 


1. A member entitled to attend and vote at the meeting called by this notice is 
entitled to appoint not more than two proxies to attend and vote instead of 


him; such proxies need not be members. 


2. Where more than one proxy is appointed, each proxy must be appointed 
to represent a specified portion of the member's voting rights. 


3. If amember wishes to appoint a proxy, the accompanying form of proxy 
(amended appropriately where the member is appointing more than one 
proxy to vote in respect of any resolution) should be completed and 
forwarded to reach the Company's registered office not later than 48 hours 


before the time for holding the meeting. 


1975 1974 1975 
$ $ $ 
Revenue — Operations 287,887,000 249,216,000 Stockholders’ Funds 
Net Profit 9,007,000 7,092,000 Capital—Paid up 27,270,000 
Reserves 26,077,000 
Tax Provision 7,246,000 7,615,000 53,347,000 
Assets 
Depreciation 6,221,000 4,582,000 Cash, Debtors, etc. 50,687,000 
; Investments 29,847,000 
Earnings per Stock Unit Fixed Assets 64,845,000 
On End-of-Year Capital 16.5c 15) eke Other non-current Assets 2,361,000 
On Average Year Capital 18.0c eye Intangibles 6,092,000 153,832,000 
Dividend Liabilities 
Annual Rate 16% 16% Creditors, Provisions 50,755,000 
Amount per Stock Unit (50c) 8c 8c Term Loans, etc. 48,474,000 
Times Covered 2.15 DANS) Minority Interests 1,256,000 100,485,000 
Total Net Assets 


53,347,000 


° . The Group Net Profit, after extraordinary items was $9,007,000 (last year 
TNT Report in Brief $7,092,000) an increase of $1,915,000 or 27%. 
Capital was increased during the year by the issue of 11,399,989 stock units 


of which 5,505,508 were paid to 20 cents each. Issued capital at $27,270,000 
increased by 17.4% on last year. 


Earnings Per Stock Unit on end-of-year capital were 16.5 cents (last year 
15.3 cents). 


Dividend. The Directors recommend a final dividend of 8% (which will make 
a total dividend for the year of 16%, 8 cents per stock unit). 
Profit covers dividend 2.15 times or 46.5% of the profit is distributed. 


Net Tangible Asset Backing is now 87.4 cents (last year 70 cents) an 
increase of 17.4 cents per stock unit after adjusting for the 60 cents 
instalment on 5,505,508 contributing shares. 


Growth. Although 1974-5 was, basically, a year of consolidation there was, 
nevertheless, considerable expansion of some existing services in Australia 
and overseas. 


Profit Revenue 
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TINT (4 TNT is an international organisation, totally engaged in transport in significant 
roup trading areas of the world. 


Over 20,000 employees operate the Group's facilities in Australia, New 
Zealand, U.S.A., Canada, Mexico, Brazil, Singapore, U.K. and Europe, 
providing a fully comprehensive range of transport services with door-to-door 
delivery of goods under the control of a single organisation. 


Those services and facilities include: the movement of general freight by rail, 
road, sea and air, express freight forwarding, bulk cartage, local cartage, taxi 
trucks, Courier services, armoured express and armed security (including 
payroll delivery and property protection) car carrying, refrigeration (embracing 
refrigerated vans and cold storage warehouses), ancillary services including 
warehousing and distribution, stock receiving, recording and palletizing, bond 
and free store facilities. 


As an international freight forwarder, the TNT Group provides importers and 
exporters throughout the world with a total transport service including 
documentation and customs clearance formalities. The Group is also an 
accredited |.A.T.A. agent for passengers and freight. 


How Revenue was earned How revenue was spent Where did profit go 


Profit 3.1% 
Tax 2.5% 
Wages 28.1% 


Dividends 25.7% 


General 5.3% 


Sea 7.4% 


Rail 38.6% 


pb aeen sin eo te ee Retained 29.7% 
Operating Costs 
66.3% 


Road 48.7% banecbns us Sie ceed wal 
Income Tax 44.6% 


© 2 ' The objectives and philosophy of the Group are to service, efficiently, our 
Objectives clients and the communities in which we operate; to ensure acceptable 
: earnings from established revenues in all areas of operation; to secure linehaul 
operations on all important routes in areas of activity; and to integrate all 
networks on a door-to-door basis providing fast, efficient freight transport at 
reasonable rates. 


Joard of Directors 


F,W. MILLAR, C.B.E. 


SIR PETER ABELES 
JR. CRIBB, O'B:E, 


P.W. ALLSEBROOK 


Chairman 

Managing Director and Chief Executive 
Chief General Manager 

United Kingdom 


H. FREEMAN Canada 

SIR ARTHUR GEORGE Australia 
F.P. GOLAN Finance 

J.B. HORROCKS New Zealand 
W.0O.S. MARTIN Brazil 

SIR IAN POTTER Australia 

G. ROCKEY Executive 

K. G. SMITH Australia 
P.B. THOMSON OE SIAY 
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Sir Peter Abeles, Managing Director and Chief Executive and Mr. F. W. Millar, C.B.E., Chairman 
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Directors Report 


Your Directors have pleasure in submitting to members the 14th Annual 
Report and Audited Accounts covering the affairs and financial position of the 
TNT Group of Companies for the year ended 30 June 1975. 


Group Revenue. Consolidated Group Revenue for the financial year 
advanced 15.9% to $292,262,000, compared with $252, 156,000 for the 
previous financial year. Expressed in United States currency, Group revenue 
was $US388,212,000 compared to $US334,939,000 in the previous year (at 
30/6/75 exchange rate). 


Group Net Profit. Consolidated Net Profit of the Group for the financial year 
ended 30 June 1975 was $8,659,000 an increase of $1,982,000 over the 
1973-74 year. Consolidated Net Profit includes the entitlement to profits of 
Associated Companies and is after providing for income tax and allowing for 
minority interests. After including Extraordinary Items of $348,000 (last year 
$415,000), the net profit was $9,007,000 an increase of 27.0% over the 
previous year. The reduction in taxation resulting from the change in rate for 
the 1973-74 year, $232,000, is included in Extraordinary Items 


The result for the year was arrived at after applying Tax Effect Accounting in 
accordance with the recommendations of the Australian Accounting Bodies 
The effect of adopting tax effect accounting was to increase profit by 
$503,000 for the current year. For your guidance, if the prior year’s 
consolidated accounts had been prepared on a similar basis, the 1973-74 
Group Net Profit would have increased by $242,000. The contribution of each 
Company in the Group to the Consolidated Net Profit is shown in Note 25 
which forms part of the Directors’ Report 


Earning Rates. The 1 for 10 bonus issue and the other issues of capital 
made during the year have resulted in Group Earning Rate on end-of-year 
capital for the year of 33.0% (last year 30.5%). Earning rate on Stockholders’ 
funds was 16.9% (last year 18.5%), 


Earnings per stock unit on end-of-year capital were 16.5 cents compared 
with 15.3 cents for the previous year and earnings per stock unit on average 
capital were 18 cents compared with 18.2 cents for the previous year. 


Dividend. The interim dividend paid March 1975 was 8% (4 cents per stock 
unit). Directors recommend a final dividend of 8% making a total dividend for 
the year of 16% (8 cents per stock unit). While this is the same rate as last 
year, Stockholders’ dividend income has been increased as a result of the 
bonus issue made in December 1974. 


On higher capital, the dividend payout is $4,185,000 an increase of $886,000 
over the previous year. Profit covers dividend 2.15 times and 46.5% of the 
profit is distributed. Final dividend cheques will be posted on 1 December 
1975. 


Revaluation of Properties.Your Directors advised on 21 May 1975 that an ex- 
pert valuation of the Group's properties in Australia had been made. Freehold 
properties were revalued to reflect the revised value and, accordingly, after 
allowing for costs of the revaluation, an amount of $7,860,500 was transferred 
to Asset Revaluation Reserve. Although the valuers assessed an increase of 
$6,071,000 in the value of improvements on leasehold properties, Directors 
decided not to take this element of the property revaluation into the accounts 
at this stage. 


Capital. During the year paid up capital was increased by 17.4% to 
$27,270,000 with the allotment of 11,399,989 stock units, of which 5,505,508 
were paid to 20 cents each. 


Details of the allotments are as follows: 

July 1974 794,000 To Mcilwraith McEacharn as part 
consideration upon the acquisition 
of shares in Bulkships Limited. 


October 1974 60,379 1974 Options exercised at par 
November 1974 42,088 1975 Options exercised at par 
December 1974 4,731,365 1 for 10 bonus. 

December 1974 266,649 1 for 30 toNoteholders at par 


May 1975 O.O05,008 1 for 10 contributing issue at $0.90 
beSeeiohes (paid to 20 cents each at 30 June 1975.) 
Total 11,399,989 Stock Units 


The final instalment of 60 cents on the 5,505,508 contributing shares was 
payable on 16 September 1975. 


Stockholders’ Funds. Stockholders’ funds were $53,347,000 (last year 
$38,234,000), representing an increase of $15,113,000 


intangible Assets. Intangible assets of the Group increased during the year 
by $519,000. 


Foreign Currencies. |n years just prior to 1974-75, net movements in 
currency values and particularly, uoward adjustments of the Australian dollar, 
resulted, on balance, in net currency gains to the Group. The unrealised 
portion of those exchange gains was transferred to a Provision for Currency 
Exchange Fluctuation for application to any losses which might subsequently 
occur. 


During the year under review, changes In relative values between, currencies 
including a formal devaluation of the Australian dollar, have resulted in 
currency exchange losses. 


United States of America 


Canada 


During the year the trend to more frequent alterations in international 
exchange rates became more pronounced and when announcing the results 
to 31 December 1974 the Directors stated that they had decided to set up an 
Exchange Fluctuation Reserve to which $1,000,000 was transferred out of 
Unappropriated Profits. The Directors also stated that the balance of the 
Provision for Currency Exchange Fluctuation ($930,000) had been transferred 
to that Reserve. On 21 May 1975 when advising of the revaluation of the 
Company's freehold properties, the Directors stated that prior to 30 June 
1975 the Board proposed to give consideration to a further appropriation to 
the Exchange Fluctuation Reserve 


Detailed consideration has now been given to this matter and it 
has been decided that the most satisfactory way of dealing with the 
variations in exchange rates is as follows: 


(a) The amount standing to the credit of the Exchange Fluctuation Reserve 
after charging the unrealised loss to 31 December 1974 was $458,000. 


(b) A further sum of $1,000,000 has been transferred from Unappropriated 
Profits to that Reserve. 


(c) The further unrealised loss incurred during the six months ended 30 June 
1975, $742,000 has also been charged to that Reserve leaving at 30 June 
1975 a balance in that Reserve of $716,000. 


(d) Future gains or losses arising from variations in exchange rates will be 
credited or debited, as the case may be, to that Reserve and not shown as 
Extraordinary Items. 


Your Directors are pleased to advise that variations in currency exchange 
rates since 30 June 1975 have resulted in a reduction of the unrealised 
losses by approximately $750,000 at the time of preparing this report. 


Review of Operations. The results for 1974-75 detailed in this Annual Report 
reflect your Directors’ decision to adopt a policy of consolidation of the 
Group’s substantial interests which have been rapidly built up in recent 
years. While growth in Group revenue was at a slower rate than for the 
previous year, a satisfactory increase in profits was achieved. This was, 
largely, a result of our Management's ability to adapt to the lower level of 
economic activity. Disappearance of the natural growth factor from world 
markets as a result of the accelerated downturn in business activity in the 
second half of the year, has placed considerably greater importance on 
marketing strategy and operational flexibility. 


While the updating of existing terminals and the development of new 
terminals and equipment has proceeded where necessary, a very cautious 
attitude has been adopted to all capital expenditure and future commitments. 


Two features common to all countries where the Group operates were less 
buoyant economic conditions and an inability to fully absorb cost increases 
as they emerged. Profit margins in the Transport Industry are insufficient to 
absorb cost increases of 15% to 25%. In most cases, relief was gained 
through increased freight rates and efficiency, but the unrelenting and wide- 
ranging nature of rising costs makes the margin recovery lag a major factor 
inhibiting the progress of modern business. 


During the year, Directors decided that operations in countries outside 
Australia will be structured, principally, in four transport systems as follows: 
Alltrans Express — domestic freight 

Kwikasair — express freight 

Alltrans International — international freight. 

TNT International Airfreight — international air freight. 


This policy now brings the overseas operations into line with established 
Australian procedures and represents a formalisation of our planned 
penetration of the international freight forwarding market. 

As a result of legal proceedings instituted by a competitor (which 
proceedings are being vigorously defended), the Group is at present unable 
to use the name “Alltrans International” in the United Kingdom. 


The operations of the Group are reviewed as follows: 

Australia Revenue $A142,630,000 

Australian operations have been affected by the downturn in economic 
activity. Continuing inflation and the problems of reduced demand and 
profitability have placed intense financial pressures on businesses at a time 
when they are already experiencing difficult trading conditions. 


Despite severe competition within the Transport Industry, a policy of 
aggressive marketing, close examination of quality of revenue and constant 
monitoring of costs has maintained profit levels. However, real returns have 
been eroded by the high rate of inflation. 


In this economic framework, capital developments were approved only where 
necessary and when potential returns to justify the capital commitment could 
be seen to be likely to be received without too much delay. 


Management continues to place heavy emphasis on administration and 
during the year planning was finalised for the further consolidation of the 
administration and accounting functions. 


In November 1974, the Hon. C. K. Jones, Australian Minister for Transport, 
officially opened a new terminal in Sydney for our express services. The latest 
innovations, including an electronically controlled conveyor system, make this 
one of the most modern and sophisticated transport facilities in Australia. 
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Sydney, Australia 


A similar terminal was constructed in Melbourne and officially opened in May 
1975 by the President of the Australian Council of Trade Unions, Mr. R. J. 
Hawke. During the year other terminals, to complement our operational 
network, were opened in Adelaide and Brisbane. 


These terminals are now running efficiently and the full benefit therefrom will 
be reflected in overall profitability wnen the economy recovers from the 
current recession and the volume of freight being handled by the Group 
increases accordingly. 


During the year a repair and maintenance centre was completed in 
Melbourne to service Group equipment. It incorporates crane bays for the 
maintenance of containers. 


New Zealand Revenue $A21,903,000 

Despite a tightening economy, our New Zealand operations have 
experienced a satisfactory trading year during which management placed 
emphasis on upgrading terminals and improving heavy lift support 
equipment. 


‘A new terminal was commenced in Wellington and additional sites were 
acquired for the future development of facilities. Auckland Head Office was 
re-located in new premises. 


Industrial Waste Collections Limited, in which the TNT Group has an interest, 
continued to make substantial progress and was successful in gaining 
additional contracts. 


U.S.A. Revenue $A51 127,000 

Acme Fast Freight Inc., in its second year as part of the TNT Group, lifted 
revenue by $US3,574,000 to $US60,946,000. This was achieved despite a 
climate of economic recession and a very competitive marketing 
environment. Although the Company achieved only a small trading profit, 
figures released by the Interstate Commerce Commission indicate that 
Acme’s trading position has improved substantially when compared with the 
results of other major freight forwarding companies in the United States. We 
are confident that Acme has made genuine and substantial progress since 
acquisition. This improvement has resulted from intensive management 
action undertaken in that period. Detailed attention has been given to load 
factors which have been reviewed using sophisticated computer techniques: 
non-productive traffic lanes have been curtailed and additional more produc- 
tive traffic lanes have been established; intensified sales and marketing 
programmes were undertaken and weekly computerised financial reporting 
was introduced. These factors, combined with the re-location and consoli- 
dation of Acme’s Head Office at Lake Success on New York's Long Island 
and the leasing of a new terminal in the strategic (transport) city of Chicago 
have enabled Acme to record satisfactory progress. 


We are pleased to report that our Kwikasair division which was established in 
the United States in 1974 has completed a successful first year of operations 
and our high expectations of this service are giving promise of being 
confirmed. 


In the 1974 Annual Report we advised you that the operations of Alltrans 
Express in California were reduced by the sale of our rights to carry freight 
between San Francisco and Los Angeles, together with the assets used in 
connection therewith. 


Following this rationalisation and the concentration of our activities around 
local trucking in Los Angeles and San Francisco, we are pleased to report 
that the Alltrans California operation is now profitable. Wind-down costs 
during the period under review have, of course, resulted in a loss for the full 
financial year but benefits from the rationalisation will emerge, on a tax free 
basis because of losses carried forward, during the current financial year. 


With many commentators now forecasting an improvement in the United 
States economy our activities there are poised to quickly benefit from a real 
upturn. 


Canada. Revenue $A61,154,000 
Since TNT commenced activities in Canada in 1970, revenue has increased 
from $A10,372,000 through a combination of internal growth and acquisition. 


Results for the year under review, although better than the previous year, did 
not reach anticipated levels. This was due, largely, to a tightening economy 
and a resultant reduction in the level of business activity. 


Increased labour and general operating costs, due to inflation and increased 
fuel prices, together with the effects of major industrial unrest, a decline in 
world demand for forest products and the impact of the energy crisis on the 
automotive industry, were reflected in the overall result. 


During the year emphasis was placed on the consolidation of existing 
Canadian operations. Unprofitable operations were discontinued and 
particular attention was paid to the strengthening of management teams in 
each operating subsidiary 


A Courier Service was established in Toronto during the current year and this 
will be progressively extended to other major Canadian centres 


Through a programme of restricted capital expenditure, Management will 
continue to place emphasis on the level of profitability within established 
operations. As in the United States, our Canadian Companies are well placed 
to benefit from improved economic conditions 


United States of America 


Brazil. Revenue $A10,883,000 
The rate of economic growth in Brazil has eased. following the energy crisis 
and its impact on the major industrial countries. However, an underlying 
sense of purpose together with substantial natural resources assure the 
transport industry of a sound future 


Kwikasair. which was established during the previous year. has been 
successful in penetrating the local market. Satisfaction of the need for 
reliability and service in transport, throughout Brazil. should assist in the 
growth of this venture. We believe that it will continue to expand at a rapid 
rate 


The Brazilian operations have been further strengthened through the gradual 
introduction of computerised administration and accounting procedures 


The new terminals opened in Rio de Janeiro and Porto Alegre are now fully 
operative and are, undoubtedly, the best equipped and most efficient 
transport terminals in the country 


The United Kingdom/Europe 

Activities in the U.K. are now concentrated on intercity services and long 
distance freight forwarding from the U.K. to Europe and the Middle East 
During the year, the business of Fast Forwarding Limited. a small long 
haulage carrier, was acquired and integrated with these operations 


Wind-down costs of former loss making activities have resulted in an overall 
oss for the full financial year 


The organisation is now more compact and is well equipped to progressively 
build up its business 


In France, the Paris branch of Kwikasair has been closed and a leading local 
freight forwarder has been appointed agent for our French activities 
Negotiations are presently under way to form a joint venture with French 
interests to service the European Common Market 


Alltrans International-London office has been established to expand the 
international freight forwarding activities of the Group 


Singapore 

Our Alltrans Express activities in Singapore experienced a most difficult year 
due to the heavy decline in the import-export volume handled through this 
international port 


It is expected that any upturn in activities will be reflected in profitability 


These operations continue to provide a complementary link for the Group 
nternational activities 


Associated Companies 

Bulkships Limited (50%) 

During the year our investment in this Company was increased to 50% by 
acquisition of the additional equity from the other shareholders. Substantially 
increased costs and the overall decline in economic activity, together with 
increased competition from road and rail alternatives, affected the cargo 
tonnages available 


Seatainer Terminals Limited had another satisfactory year despite the 
nationial decline in business activity 


The Union Steamship Company of New Zealand Limited, in its centenary 
year, experienced difficult trading conditions in the second half of the year 
due, largely, to a substantal decrease in the movement of cargo 


R. W. Miller (Holdings) Limited, in which Bulkships Limited has a substantial 
interest, recorded a satisfactory result for the year 


Queensland Railfast Express Pty. Limited (50%). After recovering from the 
Brisbane floods of January 1974, trading was affected by a slowdown in 
economic activity. However, an exceptional year for the sugar industry and 
Queensland coal producers cushioned the negative influences and assisted 
QRX to operate in excess of expectations 


Montan-TNT Pty. Limited (50%). During the year the holding in this Company 
was increased from 33'/3% to 50% 


This joint venture with Montan arranges shipping space on bulk charter and 
has proved to be an excellent partnership as well as a valuable 
complementary service to our activities 


ACTU-TNT Travel Pty. Limited (50%). The public response to this joint 
venture with the Australian Council of Trade Unions has gained momentum 
The Leisure Club now has 8,012 members and Is moving towards its 
objective of providing good value holiday and travel packages for Australian 
people 


Investment. 

Ansett Transport Industries Limited (23.4%). We have taken the 
opportunity to maintain our equity in this Company after participating in a 
private placement during the year and taking up our entitlement in a 1 for 6 
issue to shareholders which was completed on 25 July 1975 


After reporting improvements in revenue and profits the Directors of this lead- 
ing Australian Company increased the ordinary dividend from 12% to 14%2% 


Our People. At the end of the financial year there were more than 20,000 
people employed, throughout the world, by the TNT Group and Associated 
Companies. 


© 


Rio de Janeiro, Brazil 
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The dedication and enthusiasm of these men and women, during a most 
difficult year, has contributed, substantially, to the good results recorded in 
this Annual Report. More than ever, the Directors express appreciation of 
their efforts. 


The Board anticipates that the work which has been performed in 
strengthening the organisation and management of the Group will enable it to 
take advantage of the anticipated growth in world transport requirements 
which we believe will occur as the Western economies recover from their 
present low levels of business activity. The Board looks forward with 
confidence 


Statutory Information. 


The following information is supplied to meet the requirements of Section 162 
(A) of the Companies Ordinance 1962-1974. 


1. The names of the Directors of Thomas Nationwide Transport Limited in 


office at the date of this report are: 


Frederick William MILLAR, C.B.E. 

Sir Peter ABELES (Alternate: Neville Austin Grace) 

Jonn Ross CRIBB, O.B.E. (Alternate: Donald Martin Dick) 
Peter Winder ALLSEBROOK 

Harold FREEMAN (Alternate: Morley Koffman) 

Sir Arthur GEORGE 

Frederic Paul GOLAN (Alternate: lan Francis Shortell) 
John Brownlow HORROCKS (Alternate: Owen Terence Hannigan) 
William Oswald Somerville MARTIN 

Sir lan POTTER 

George ROCKEY 

Kenneth Gregory SMITH (Alternate: Robert Charles Elliott) 
Peter Boyne THOMSON 


2. The principal activities in the course of the financial year of 


(a) Corporations in the Group were onforwarding and carriage of goods by 
road, rail, sea and air including specialised divisions operating exclusively in 
the movement or transhipment of motor vehicles, bulk cargo and frozen 
foods, storage and warehousing of dry and frozen goods, payroll delivery 
and security services, customs agents, courier or small parcel delivery 
services, servicing and maintenance of operating equipment, property 
owners, travel agents, investment in subsidiary companies, investment in 
other companies . 


(0) Associated Companies whose results are equity accounted were ship 
owners, operators, agents and charterers, international air freight forwarders, 
onforwarders of goods by road and rail, stevedoring, travel agents. 


(c) Associated Companies who are accounted for on a dividend received 
basis only were airline passenger and freight services, road passenger and 
freight services, hotel, motel and tourist resort operations, television 
programme, production and distribution and television station operations. 


3. The consolidated net profit of the Group for the financial year ended 30 
June 1975 including the entitlement to profits of associated companies of 
$1,586,031 and after provision for income tax and the deduction of amounts 
attributable to minority stockholders was $9,007,080. 

The extent to which each corporation in the Group contributed to the 
consolidated net profit or incurred losses, which were taken into account in 
arriving at the consolidated.net profit, is shown in the schedule which 
appears on pages 30 and 31 of this report and which forms part of the 
Directors’ Report. 


4. No subsidiaries were acquired during the year. Acme Computer Services 
Pte. Ltd., Alltrans Cartage of Florida Inc., Alltrans Courier Express Ltd., and 
Kwikasair (Geneva) S.A. were incorporated. 


Kent Printing Pty. Ltd., a non-operating wholly owned subsidiary, was sold for 
the value of its Net Tangible Assets, $2,000. 


The following non-operating subsidiaries were liquidated: 
Roadfast (VIC.) Pty. Limited 

TNT Adelaide Pty. Limited 

TNT Operations N.S.W. Pty. Limited 

Universal Parcel Service Pty. Limited 


5. Material Transfers to or from reserves or provisions during the financial 


year which were not taken to account in arriving at the profit or loss for the 
year were: 


Parent Company 
Transfers to: 


Share Premium Reserve Premium on Shares Issued $1,153,991 
Asset Revaluation Reserve Shares in Subsidiaries $7,980,961 
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Parent Company 


Associated Companies’ Reserve — Equity in Profits $1,586,031 
Transfers from: 
Share Premium Reserve — Bonus Issue of 1 for 10 to 

Stockholders $2,365,683 


Subsidiary Companies’ Reserve — Dividend Received in 
Excess of Equity in Profits $1,318,344 


In prior years, gains or losses arising from movement in currency exchange 
rates have been shown as Extraordinary Items in the Consolidated Profit and 
Loss Account less $930,000 set aside to a Provision for Currency Exchange 
Fluctuation. During the year the trend to more frequent alterations in the 
international exchange rates became more pronounced and it was decided 
that it would be more appropriate for the unrealised proportion of the gains 
and losses to be taken to a reserve for exchange fluctuation. 


{n line with this policy, $2,000,000 (Parent: $1,000,000) was transferred 
during the year from Unappropriated Profits to Exchange Fluctuation 
Reserve. The Parent Company's and Subsidiaries’ unrealised currency losses 
for the period under review amounted to $2,214,357 (Parent: $565,465) of 
which $930,000 (Parent: $565,465) was met from the Provision for Currency 
Exchange Fluctuation and the balance $1,284,357 (Parent: $64,535 credit) 
was deducted from the Exchange Fluctuation Reserve. 


Subsidiaries’ unrealised currency losses and movement to and from the 
reserves for the year were as follows: 


TNT Management Pty. Limited — $1,000,000 was transferred from 
Unappropriated Profits. The unrealised currency loss for the year amounted 
to $1,261 ,882 of which $300,000 was met from the Provision for Currency 
Exchange Fluctuation and the balance $961,882 deducted from the 
Exchange Fluctuation Reserve. 


Transport Development Finance Corporation S.A. — The unrealised currency 
loss for the year amounting to $387,010 was transferred to Exchange 
Fluctuation Reserve. 


Subsidiary Companies. Freehold properties owned by certain Australian 
subsidiaries were revalued during the year and the increases arising from 
such valuations were transferred in the records of each of the following 
subsidiaries to an account styled Asset Revaluation Reserve. 


$ 

Alltrans Storage (S.A.) Pty. Ltd. 1,080,900 
Comet Transport Investments Pty. Ltd. 321,900 
Kwikasair Investments Pty. Ltd. 478,000 
Tasmanian Investments Pty. Ltd. 197,700 
TNT Customs Ltd. 3,500 
TNT Ferryden Pty. Ltd. 664,600 
TNT Holdings Pty. Ltd. 837,800 
TNT Lawson Square Pty. Ltd. 51,000 
TNT Properties N.S.W. Pty. Ltd. 1,488,200 
TNT Properties Qld. Pty. Ltd. 1,041,800 
TNT Redfern Pty. Ltd. 34,300 
TNT Tasmania Pty. Ltd. 51,400 
TNT Transport ( Qld.) Pty. Ltd. 204,400 
TNT Wollongong Pty. Ltd. 208,300 
Woods Properties Pty. Ltd. 1,196,700 
7,860,500 


Following upon the revaluation of properties the value of shares held by 
certain subsidiaries (sub-holding) in other subsidiaries were revalued to 
reflect the increase. The surplus arising therefrom was transferred to an 
account styled Asset Revaluation Reserve in the records of the following 
subsidiaries: 


$ 
TNT Investments Pty. Ltd. 2,530,000 
TNT Holdings Pty. Ltd. 696, 100 


TNT Transport (N.Z.) Limited, a New Zealand subsidiary, following upon it 
receiving a bonus issue of shares in a non-subsidiary corporation revalued its 
investment in that corporation and transferred $NZ122,400 to an account 
styled Revaluation Investment Reserve. Subsequently, a bonus issue of 
shares equivalent to this amount was made to the Parent Company 


6. During the year Shares Issued were: 


Parent Company. Issued 794,000 ordinary shares of 50c each at a premium 
of 76c per share payable in cash. The issue was made to Mcllwraith 
McEacharn Ltd. and the proceeds were used towards the acquisition of 
further shares in Bulkships Ltd. 


Issued 102,467 ordinary shares of 50c each at par payable in cash. The 
issue of one share for each option held was made to the holders of options 
who exercised their rights. 


Issued 266,649 ordinary shares of 50c each at par payable in cash. This 


issue of one share for each thirty convertible notes was made to holders of 
convertible notes. 


Issued 5,505,508 shares of 50c each at a premium of 40c per share payable 
as to 20c capital and 10c premium by 27 May 1975 and 30c capital and 30c 
premium by 16 September 1975. This issue was made on the basis of one 


share for each ten shares or options held and one share for each thirty - 
convertible notes. Such shares will not participate in the final dividend 
payable 1 December 1975. 


The above issues were made for the purpose of supplying additional working 
capital to assist with the Group’s expansion, both in Australia and overseas. 


Issued 4,731,365 ordinary shares of 50c each by way of a bonus issue of 
shares. The issue was on the basis of one new share for each ten shares 
held. 


Subsidiary Companies. Fully paid shares were issued in the following 
subsidiary companies for the purpose of establishing or increasing 
permanent working capital. 


Class of No. of Shares 
Name of Subsidiary Shares Issued Issued 
TNT Management Pty. Ltd. A$2 Ordinary 450,000 
Acme Computer Services Pte. Ltd. S$1 Ordinary 100,000 
Alltrans Express (Singapore) Pte. Ltd. S$1 Ordinary Wohl es 
Eastern Asbestos Interprovincial Inc. | C$100 Preferred It 
Alltrans Group of Canada Ltd. C$100 Preference 5,000 
Alltrans Courier Express Ltd. C$1 Common 100 
Alltrans Courier Express Ltd. C$10 Special 40 
TNT Transport (N.Z.) Ltd. NZ$1 Ordinary 2,600 
Alltrans Group (N.Z.) Ltd. NZ$1 Ordinary B 500,000 
Alltrans Express Ltd. £1 Ordinary 500,000 
Kwikasair (France) S.A. F.Fri1 Ordinary 900,000 
Kwikasair (Geneva) S.A. S.Fr Ordinary 30,000 
Transportadora Pampa S.A. Cr$1 Ordinary 5,400,000 
Alltrans Cartage of Florida Inc. US$10 Common 100 


In addition TNT Transport (N.Z.) Ltd. made a bonus issue of 122,400 ordinary 
shares of NZ$1 out of Revaluation Investment Reserve. 


7. The Directors of the Holding Company recommend a final dividend of 8% 
absorbing $2,093,504 out of profit for the year ended 30 June 1975 payable 
1 December 1975. Contributing shares are not entitled to rank in this 
dividend. 


During the year the 8% dividend recommended by the Directors in the 1974 
Annual Report, of $1,889,485, was paid on 14 November 1974 and an interim 
dividend of 8%, absorbing $2,091,034 was paid on 27 March 1975. 


8. Dividends which have been declared or paid in favour of the Parent 
Company by subsidiary companies since the end of the previous financial 
year, and up to the date of this report, are disclosed in Note 24 of the 
accounts. 


9. Before the accounts of the Holding Company were made out, the Directors 

took reasonable steps to ascertain, so far as debts owing to the Company are 

concerned, what action had been taken in relation to the writing off of bad 

debts and the making of provisions for doubtful debts and to cause all known 

He debts to be written off and adequate provision to be made for doubtful 
ebts. 


10. At the date of this report, the Directors are not aware of any 
circumstances that would render the amount written off for bad debts or the 
amount of the provision for doubtful debts, in the Group of Companies, 
inadequate to any substantial extent. 


11. Before the profit and loss account and balance sheet were made out the 
Directors took reasonable steps to ascertain that the current assets of the 
Holding Company were likely to realise in the ordinary course of business 
their value as shown in the accounting records of the Company. 


12. At the date of this report the Directors are not aware of any circumstances 
which would render the values attributed to current assets in the Group 
Accounts, misleading. 


13. There does not exist, at the date of this report,either any charge on the 
assets of any corporation in the Group securing the liabilities of any other 
person or any contingent liability of any corporation in the Group which has 
arisen since the end of the financial year. 


14. No contingent or other liability of any corporation in the Group has 
become enforceable or is likely to become enforceable within the period of 
twelve months after the end of the financial year which in the opinion of the 
Directors of the Holding Company will or may affect the ability of the 
corporation to meet its obligations, as and when they fall due 


15. At the date of this report the Directors are not aware of any circumstances 
not otherwise dealt with in the report or Group Accounts, that would render 
any amount stated in the Group Accounts misleading. 


16. The results of the operations of the Group or of a corporation in the Group 
during the financial year were not substantially affected by any item, 
transaction or event of a material and unusual nature apart from: 


(a) The establishment of Asset Revaluation Reserves and Exchange 
Fluctuation Reserves in the accounts of the Parent and certain subsidiary 
corporations as referred to in paragraph 5. of this report: 


(b) During the year TNT Management Pty. Ltd., an Australian operating 
subsidiary, in accordance with current standards of the Australian 


ike! 


professional accounting bodies adopted tax effect accounting. The effect of 
this change was to increase the years results by $503,193. The amount of 
$999,492 shown in the balance sheet as Future Income Tax Benefit, 
represents the net benefit available to the company at June 1975 arising from 
timing differences caused by the present non-deductibility for tax purposes 
of expenses. 


17. In the interval between the end of the financial year and the date of this 
report there has not arisen any item, transaction or event of a material or 
unusual nature likely in the opinion of the Directors, to substantially affect the 
results of the operations of any corporation in the Group during the next 
succeeding financial year. 


18. Options have been granted entitling optionholders the right to take up for 
each option held, one share in Thomas Nationwide Transport Limited on 
payment of 50 cents being par value of the share. 


During the financial year 102,467 shares of 50 cents each at par were allotted 
by virtue of the exercise of options. 


At 30 June 1975 there were 50,826 options which where exerciseable not 
later than 3 July 1975. 43,459 options were exercised and the balance of 
7,367 not exercised were allowed to lapse. 


19. Since the end of the previous financial year certain Directors and 
Alternate Directors of the Holding Company engaged in the full time 
employment of the company and its subsidiaries entered into contracts with a 
subsidiary restricting them from competing against that subsidiary or any of 
its related corporations for specified periods upon termination of their 
employment. 


Certain Directors of the Holding Company have received a benefit other 
than a benefit included in the aggregate amount of emoluments received 
shown in the accounts which were legal fees etc. paid during the year in the 
normal course of business to firms in which Directors are members. 


Director Legal Firm 

H. Freeman (Alternate M. Koffman) Freeman & Company 

J. B. Horrocks Rudd Garland & Horrocks 
Sir Arthur George Arthur T. George & Co. 


Save as aforesaid, no Director of the Parent Company has received or 
become entitled to receive since the end of the previous financial year a 
benefit (other than a benefit included in the aggregate amount of emoluments 
received or due to be received by Directors as shown in the attached 
accounts or fixed salary as a full time employee of the company) by reason of 
a contract made by the Holding Company or a related company with the 
Director, or with a firm of which he is a member, or with a company in which 
he has a substantial financial interest. 


20. The Company is a company of the kind specified in the schedules to the 
order dated 10 December 1974 and made by the Registrar of Companies of 
the Australian Capital Territory in terms of Section 162C (2) of the Companies 
Ordinance 1962-1974. The amounts shown in the accompanying accounts 
have been rounded off in thousands of dollars in accordance with that order. 


Signed at Sydney this 23rd day of September 1975 in accordance with a 
resolution of Directors. 


F.W. MILLAR C.B.E. SIR PETER ABELES 
Chairman Managing Director 


To Our Stockholders 


Sir Peter Abeles 


A decision to adopt a policy of consolidation, rather than expansion, during 
the 1974-75 year, has proved timely in the current economic climate. Whilst 
our efforts to achieve a more acceptable level in the ratio of profit to revenue 
have been constrained by continuing inflation and rapidly rising costs, we 
are, nevertheless, poised to benefit quickly from a steadily increasing 
revenue In an improved economy 


Once again | wish to acknowledge the support given by stockholders during 
the year. Their expression of confidence in these uncertain times is 
appreciated. 


During the year we lost a very good friend and an outstanding transport man 
with the untimely death of Henry A. (Hank) Ferro, President of Acme Fast 
Freight Inc. The successful integration of Acme into the TNT Group is a 
lasting tribute to Hank Ferro’s ability as company President. 


At this time, it would serve no good purpose to dwell on the economic 
downturn which is severely limiting progress in many countries and causing 
anxiety to many people. Suffice it to say that, in all of the countries in which 
we operate, a tight economy has adversely affected the transport industry, 
generally. 


It is very important that we all do our utmost to ensure that the prophets of 
doom do not have a final victory. They underrate the resources of this world, 
particularly the determination of people of integrity and goodwill who will work 
hard to use our resources efficiently to benefit themselves, their families and 
all people 


In these circumstances, the good results in this Annual Report must, largely, 
be attributed to the determination of every member of the TNT team to 
succeed. Their tenacity and singleness of purpose, in this regard, is worthy of 
the highest praise. 


By all accounts there are still some tough times ahead. It would be foolhardy 
not to be realistic in our business and personal decisions — on the otner 
hand it may be disastrous if we are pessimistic. 


| am heartened by the fact that we have succeeded, thus far, in a hostile 

economic climate and | am confident that, in any situation, our people will 
continue to display the vigour and determination to succeed which is the 

hallmark of the TNT group. 


In work and recreation we must infect each other with optimism. The future is 
in your hands and | retain my faith in TNT people to make that future a gobd 
one. 


ifs 


Expansion into areas outside Australia has provided the Group with an 


ry e 
Areas of Operation international network and the ability to utilise our domestic services to provide 


international freight forwarding services on a door-to-door basis. 


Alltrans International, the international arm of TNT, operates services on a 
world-wide basis, offering exporters and importers, in all countries, a 
controlled method of freight movement through a single corporate structure. 


TNT International Airfreight System is being expanded to meet a rapidly 
expanding demand for the speedier point-to-point transits of consignments. 
Already, substantial quantities of air freight are being transported between 
South-East Asia and the Far East, the United Kingdom and Europe. The 
division has plans for early expansion into Indonesia, Malaysia and the 
Philippines. 
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Statutory Items— 
Statements and Report 


Statement by Directors 


In the opinion of the Directors of Thomas Nationwide Transport Limited the 
accompanying Profit and Loss Account is drawn up so as to give a true and 
fair view of the profit of the Company for the year ended 30 June 1975 and 
the accompanying Balance Sheet is drawn up so as to give a true and fair 
view of the state of affairs of the Company as at 30 June 1975. 


It is also the opinion of the Directors that the accompanying Group Accounts 
of Thomas Nationwide Transport Limited and its subsidiary companies are 
drawn up so as to give a true and fair view of the profit of the Company and 
its subsidiaries for the year ended 30 June 1975 and the state of affairs of the 
Company and its subsidiaries as at 30 June 1975 so far as they concern 
members of the Holding Company 


For and on behalf of the Board of Directors by authority of a Resolution of the 
Directors. 


Dated this 23rd day of September 1975. 


F.W. MILLAR PETER ABELES 
Chairman Managing Director 


Statement by Principal Accounting Officer 


|, Allen Ernest Eltoft, being the officer in charge of the preparation of the 
accounts and the Group Accounts of Thomas Nationwide Transport Limited 
state that to the best of my knowledge and belief, such accompanying 
accounts give a true and fair view of the matters required to be dealt with by 
Section 162 of the Companies Ordinance 1962. 


Dated this 23rd day of September 1975. 


AE, LIOR ECA. 
Group Chief Accountant 


Auditors’ Report to Members of Thomas Nationwide Transport Limited 
In Our Opinion, 


the accompanying accounts and group accounts, set out on pages 18 to 31 
are properly drawn up in accordance with the provisions of the Companies 
Ordinance 1962 and so as to give a true and fair view of: 


* the results of the company for the year ended 30 June 1975 and the state 
of its affairs at that date; 


* the matters required by Section 162 of that Ordinance to be dealt with in 
the accounts and in the group accounts, 


there is no defect or irregularity in or omission from the accounts or the 
group accounts and the group accounting and other records and the 
registers required to be kept 


by the company have been properly kept in accordance with the 
provisions of that Ordinance. 


by each of the Australian subsidiaries for which we acted as auditors 
have been properly kept in accordance with the provisions of that Ordinance 
or of the corresponding law of the State or Territory of the Commonwealth in 
which it is incorporated. 


We have examined the accounts and the auditors’ reports of those 
subsidiaries which have not been audited by us which are set out in note 25 
to the accounts. 


We have received the information and explanations we required and are 
satisfied that the accounts of the subsidiaries, all of which have been 
consolidated, are in form and content appropriate and proper for the 
purposes of the preparation of the group accounts. 


None of the reports of the auditors on the accounts of the subsidiaries was 
made subject to any qualification or included any reference to any deficiency 
required to be reported by them. 


HUNGERFORDS 

E.D. CAMERON 

Partner 

Chartered Accountants 
Sydney-23 September 1975 


Thomas Nationwide Transport Limited and Subsidiary Companies 


Consolidated Profit and Loss Statement for year ended 30 June 19% 
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Income 

Trading Operations 
Dividends—Other Companies 
Other Income—Interest 
Entitlement to Profits of Associated 
Companies Before Tax (Note 14) 


Expenditure 

General Operating Expenses 
Interest 

Depreciation and Amortisation 

Bad Debts Written Off—Trade 
Provision for Doubtful Debts—Trade 
Directors’ Fees (Note 16) 

Auditors’ Remuneration (Note 17) 
Provision for Long Service Leave 
and Retiring Benefits 


Profit Before Tax 
Deduct: 
Provision for Taxation (Note 18) 


Deduct: 
Interest of Minority Shareholders (Note 19) 


Profit After Tax 


Add: 
Extraordinary Items (Note 20) 


Net Profit for Year (Refer Note 25) 
Add: 

Balance from Prior Year 

Future Income Tax Benefit Relating to 
Prior Years (Note 1 c) 

Transfers from 

—Provision for Acme Reorganisation 


Available for Appropriation 
Deduct: 
Transfers to 


Associated Companies Reserves (Note 12) 


Exchange Fluctuation Reserve (Note 1 b) 
Provision for Acme Reorganisation 
Amount Written Off Intangibles 
Dividends— Interim 8% 
Dividends—Proposed Final 8% 


Total Appropriations 
Unappropriated Profits Carried Forward 


Analysis of Net Profit 
Parent Company and Subsidiaries 


Associated Companies (in excess of dividends) 


Net Profit for Year 


1975 1974 
$ $ 
287,887,000 249,216,000 
928,000 811,000 
756,000 578,000 
2,691,000 1,551,000 
292,262,000 252,156,000 
261,869,000 228,392,000 
6,395,000 3,298 000 
6,221,000 4,582,000 
638,000 271,000 
221,000 378,000 
18,000 15,000 
446,000 374,000 
450,000 495,000 
276,258,000 237,805,000 
16,004,000 14,351,000 
7,246,000 7,615,000 
8,758,000 6,736,000 
99,000 59,000 
8,659,000 6,677,000 
348,000 415,000 
9,007,000 7,092,000 
4,228,000 6,152,000 
757,000 
= 3,000,000 
13,992,000 16,244,000 
1,586,000 717,000 
2,000,000 — 
= 3,000,000 
= 5,000,000 
2,091,000 1,409,000 
2,094,000 1,890,000 
7,771,000 12,016,000 
6,221,000 4,228,000 
7,421,000 6,375,000 
1,586,000 717,000 
9,007,000 7,092,000 


The accompanying notes are an integral part of these statements. 


Rounding off to the nearest thousand dollars has been adopted. 


Consolidated Balance Sheet at 30 June 19% 


Assets 


Current Assets 

Cash at Bank and in Hand 

Cash on Deposit 

Accounts Receivable (Note 2) 
Prepayments & Security Deposits 
Stocks on Hand (Note 3) 

Properties Acquired for Resale (Note 4) 


Total Current Assets 

Investments (Note 5) 

Fixed Assets (Note 6) 

Other Non-Current Assets (Note 7) 
Intangible Assets (Note 8) 


Total Assets 


Liabilities 

Current Liabilities 

Bank Overdraft—Secured 
—Unsecured 

Trade Creditors 

Other Creditors & Accrued Expenses 

Provision for Long Service Leave 

and Retiring Benefits 

Provision for Dividend 

Provision for Income Tax 

Loans (Note 9) 


Total Current Liabilities 
Term Liabilities (Note 10) 
Minority Shareholders’ Interest 


Share Capital & Reserves 
Authorised Capital 


80,000,000 Shares of 50c each—$40,000,000 
Issued Capital—Ordinary Stock Units of 50c 


—52 337,595 Fully Paid 
= 5,505)506 Paid tor0e 
Share Premium Reserve 
Asset Revaluation Reserve (Note 11) 
Capital Profits Reserve 


Exchange Fluctuation Reserve (Note 1 b) 


Unappropriated Profits 


Associated Companies Reserves (Note 12) 


Total Share Capital & Reserves 


Total Liabilities, Share Capital & Reserves 


1975 1974 
$ $ 
2,210,000 792,000 
1,929,000 2,637,000 
36,337,000 39,484,000 
2,222,000 1,993,000 
1,320,000 1,698,000 
6,669,000 6,503,000 
50,687,000 53,107,000 
29,847,000 22,437,000 
64,845,000 52,527,000 
2,361,000 
6,092,000 9,573,000 
153,832,000 133,644,000 
3,031,000 4,777,000 
1,363,000 1,697,000 
12,019,000 13,986,000 
14,770,000 12,824,000 
1,264,000 983,000 
2,094,000 1,889,000 
5,078,000 4,411,000 
11,136,000 5,445,000 
50,755,000 46,012,000 
48,474,000 48,250,000 
1,256,000 1,148,000 
26,169,000 23,222,000 
1,101,000 
8,037,000 9,248,000 
7,981,000 
3,000 3,000 
716,000 
6,221,000 4,228,000 - 
3,119,000 1,533,000 
53,347,000 38,234,000 
153,832,000 133,644,000 


The accompanying notes are an integral part of these statements. 


Rounding off to the nearest thousand dollars has been adopted. 
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Thomas Nationwide Transport Limited 


Profit and Loss Statement for year ended 30 June 19 
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Income 

Interest—Subsidiaries 
—Other 

Dividends—Other Companies 


Expenditure 

Interest—Other Companies 
Directors’ Fees (Note 16) 
Auditors’ Remuneration (Note 17) 
Other Expenses 


Profit Before Tax 
Deduct: 
Provision for Taxation (Note 18) 


Profit After Tax 
Add/(Deduct): 
Extraordinary Items (Note 20) 


Add Entitlement to Profits After Tax of 
Associated Companies (Note 14) 
—Subsidiary Companies (Note 15) 


Net Profit for Year 

Add: 

Balance from Prior Years 

Transfers from 

—Subsidiary Companies Reserves (Note 13) 
—Provision for Acme Reorganisation 


Available for Appropriation 
Deduct: 
Amount Written Off 
—|nvestments in Subsidiaries 
—Owing by Subsidiaries 
Transfers to 
—Associated Companies Reserves (Note 12) 
—Subsidiary Companies Reserves (Note 13) 
—Exchange Fluctuation Reserve (Note 1 b) 
—Provision for Acme Reorganisation 
Dividends—Interim 8% 

—Proposed Final 8% 


Total Appropriations 
Unappropriated Profits Carried Forward 


Analysis of Net Profit 
Parent Company and Subsidiaries 


Associated Companies (in excess of dividends) 


Net Profit for Year 


The accompanying notes are an integral part of these statements. 
Rounding off to the nearest thousand dollars has been adopted. 


1975 1974 

$ $ 
4,400,000 3,016,000 
363,000 328,000 
852,000 786,000 
5,615,000 4,130,000 
3,054,000 1,592,000 
18,000 15,000 
2,000 2,000 
224,000 192,000 
3,298,000 1,801,000 
2,317,000 2,329,000 
423,000 482,000 
1,894,000 1,847,000 
7,000 (291,000) 
1,901,000 1,556,000 
1,937,000 1,288,000 
5,169,000 4,248,000 
9,007,000 7,092,000 
2,025,000 2,602,000 
1,318,000 = 
== 3,000,000 
12,350,000 12,694,000 
— 2,194,000 

= 1,393,000 
1,586,000 717,000 
= 67,000 
1,000,000 — 
= 3,000,000 
2,091,000 1,409,000 
2,094,000 1,889,000 
6,771,000 10,669,000 
5,579,000 2,025,000 
7,421,000 6,375,000 
1,586,000 717,000 
9,007,000 7,092,000 


Balance Sheet at 30 June 1975 


Assets 


Current Assets 

Cash at Bank 

Accounts Receivable (Note 2) 
Prepayments and Security Deposits 
Amounts Owing by Subsidiary Companies 


Total Current Assets 
Investments (Note 5) 


Total Assets 


Liabilities 

Current Liabilities 

Bank Overdraft—Secured 

Other Creditors & Accrued Expenses 
Provision for Dividend 

Provision for Income Tax 

Loans (Note 9) 

Amounts Owing to Subsidiary Companies 


Total Current Liabilities 
Term Liabilities (Note 10) 


Share Capital & Reserves 
Authorised Capital 


80,000,000 Shares of 50c each— $40,000,000 
Issued Capital—Ordinary Stock Units of 50c 


52,337,595 Fully Paid 

5,505,508 Paid to 20c 
Share Premium Reserve 
Asset Revaluation Reserve (Note 11) 
Capital Profits Reserve 
Exchange Fluctuation Reserve (Note 1b) 
Unappropriated Profits 
Associated Companies Reserves (Note 12) 
Subsidiary Companies Reserves (Note 13) 


Total Share Capital & Reserves 


Total Liabilities, Share Capital & Reserves 


1975 1974 
$ $ 
= 2,000 
1,820,000 1,515,000 
925,000 736,000 
49,578,000 46,217,000 
52,323,000 48,470,000 
45,032,000 27,790,000 
97,355,000 76,260,000 
1,260,000 375,000 
983,000 473,000 
2,094,000 1,889,000 
77,000 58,000 
4,848,000 439,000 
6,678,000 7,181,000 
15,940,000 10,415,000 
28,068,000 27,612,000 
26,169,000 23,221,000 
1,107,000 
8,037,000 9,248,000 
7,981,000 
3,000 3,000 
1,065,000 
5,579,000 2,025,000 
3,119,000 1,533,000 
2,203,000 


97,355,000 


76,260,000 


The accompanying notes are an integral part of these statements. 


Rounding off to the nearest thousand dollars has been adopted. 
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Notes to the Accounts 
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Note 1 


- Statement of Accounting Policies 


(a) Principles of Consolidation. The consolidated financial statements 
include accounts of all companies in which the Parent holds and/or controls 
more than 50% of the issued ordinary share capital. In addition, the Company 
adopts the equity method of accounting and the consolidated Profit and Loss 
Statement of the Group includes the equity entitlement to profits or losses of 
associated companies in which the Parent owns or controls 50% of the issued 
ordinary share capital. In line with the equity method, profits in excess of 
dividends received have been added to the cost of the investment in the 
Balance Sheet. 


The Group’s interest in other companies is shown in the accounts as - 
investments and dividend income only is taken into profit. 


All inter-company accounts between subsidiaries have been eliminated. 


The proportion of profit and loss after taxation applicable to minority 
shareholders has been deducted in determining the profit available to 
shareholders of the Holding Company. 


(b) Foreign Currencies. The accounts of non-Australian subsidiaries have 
been converted to Australian currency at the rates quoted on 30 June 1975. 


Advances, borrowings and investments in currencies other than the currency 
of the Country in which the Company operates have also been converted at the 
rates ruling at balance date. 


In prior years, gains or losses arising from movement in currency exchange 
rates have been shown as extraordinary items in the Profit and Loss Account 
less $930,000 set aside to a Provision for Exchange Fluctuation. During the 
year the trend to more frequent alterations in the international exchange rates 
became more pronounced and it was decided that it would be more 
appropriate for the unrealised proportion of the gains and losses to be taken 
directly to a reserve for exchange fluctuation. 


The unrealised currency loss for the year amounted to $2,214,000 (Parent: 
$565,000), of which $930,000 (Parent: $565,000) was met from the Provision 
for Exchange Fluctuation. In accordance with the policy adopted during the 
year the balance $1,284,000 (Parent: $65,000 credit) was deducted from the 
currency fluctuation reserve and not shown as an extraordinary item in the 
Profit and Loss Account. 


Foreign currencies that have been converted for the purpose of preparing the 
consolidated accounts are: Brazilian Cruzeiros, Canadian Dollars, English 
Pounds, French Francs, Hong Kong Dollars, Mexican Pesos, New Zealand 
Dollars, Singapore Dollars, Swiss Francs, and United States Dollars. 


(c) Income Tax. Tax effect accounting has been adopted whereby income tax 
expense for the year is matched with accounting profit after allowing for 
permanent differences relating to deductibility for Taxation Purposes. 


The principle has been applied in particular to provisions for employees’ future 
entitlements which are tax deductible when provided in countries other than 
Australia and New Zealand and to the difference between depreciation tor 
accounting purposes and the capital cost allowances for taxation of assets 
owned by Canadian subsidiaries. 


Tax effect accounting has not been applied to overseas subsidiaries that have 
incurred losses nor has credit been taken for taxation losses that are available 
to be recouped in certain countries where the Group operates. 


The future tax benefits relating to prior years’ provisions which have had the > 
effect of reducing profits in those years with no corresponding tax benefit has 
been adjusted to unappropriated profits and not taken to account in 
determining the results for the year. 


(d) Depreciation. Group policy is to charge depreciation on improvements to 
freehold land and motor vehicles plant and equipment to cover their life 
expectancy in line with utilization. Both the straight line and diminishing value 
methods are adopted depending on the method usually applied in the Country 
where the asset is situated. Leasehold Improvements are amortised over the 
period of the relevant lease. 


(e) Provision for Long Service Leave. Relates to the Australian operations 
only and is provided in accordance with the regulations in the various States 


Rounding off to the nearest thousand dollars has been adopted. 


Provision is made on completion of the minimum number of years’ service of 
each employee irrespective of the circumstances in which he may be entitled 
to receive this benefit. 


(f) Valuation of Fixed Assets. Freehold land and improvements thereon 
owned in Australia by the Group were revalued during January/March 1975. All 
other assets are shown at cost or cost to the Group being at a valuation made 
at the time of acquisition of shares of subsidiary companies 


Consolidated 


Note 2 

Accounts Receivable 
Trade 

Less Provision 


Other 
Total — Accounts Receivable 


Accounts Receivable Other include nine loans totalling $130,000 ranging 
in amount from $3,000 to $42,000 made to Directors of Subsidiary 
Companies (some of whom are Directors or Alternate Directors of the 
Parent Company) engaged in the full time employment of the Group in 
Australia or Overseas. 


Note 3 
Stocks on Hand 
Valued at Lower of Cost or Replacement 


Note 4 
Properties Acquired for Resale 
Acquisition Costs 

Development Expenses 

Holding Charges— net 


Total — Properties Acquired for Resale 


1,820,000 


1975 
$ 


— 32,693,000 
< 1,052,000 


1974 
$ 
35,976,000 

950,000 


31,641,000 


1,515,000 4,696,000 


35,026,000 
4,458,000 


1,820,000 


1,515,000 36,337,000 


5,997,000 
194,000 
478,000 


39,484,000 


1,320,000 1,698,000 


Sy SE (EO e) 
28,000 
478,000 


6,669,000 


Note 5 
Investments 
Subsidiaries 
Subsidiaries — at cost 
— at Officers Valuation 19 May 1975 


Less Amount Written Off 
(Refer Note 24) 


Add Equity in Undistributed Profits 
Advances Available for Capital Conversion 


15,882,000 


10,950,000 


16,272,000 


26,832,000 
11,213,000 


16,272,000 
11,213,000 


15,619,000 
293,000 
1,900,000 


5,059,000 
2,203,000 


Total Subsidiaries 


17,812,000 


7,262,000 


Listed Securities 
Associated Company — at cost represents holding of 22.9% (1974 
23.4%) in the ordinary capital of Ansett Transport Industries Ltd. Market 
Value $9,625,000 (1974 $8,777,000). The net tangible asset backing at 
31 December 1974 was $12,736,000 (unaudited) and it is the opinion 
of the Directors that there is no permanent diminution in the value of this 
investment. 


Other Companies — at cost 
Market Value 
Parent $1,000 (1974 $1,000) 
Consolidated $1,581,000 (1974 $1,471,000) 


Total Listed Securities 


12,027,000 


1,000 


12,028,000 


11,508,000 12,027,000 


1,000 1,629,000 


11,509,000 = 13,656,000 


11,508,000 


1,452,000 


12,960,000 


Rounding off to the nearest thousand dollars has been adopted. 
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Parent Consolidated 
1975 1974 1975 1974 
$ $ $ $ 
Non-Listed Securities ia? 
Associated Companies — at cost (Refer Note 26) 12,050,000 7,465,000 12,050,000 7,465,000 
Add — Equity in net profit inexcess of dividend received 
— prior years 1,533,000 816,000 1,533,000 816,000 
— this year 1,586,000 717,000 1,586,000 717,000 
15,169,000 8,998,000 15,169,000 8,998,000 
The proportion of net tangible asset backing is $16,774,000 
(1974 $8,987,000) 
Other Companies — at cost (Less written off) 
Parent SNil (1974 $131,000) 
Consolidated $33,000 (1974 $148,000) 23,000 21,000 1,022,000 479,000 
Total-Non-Listed Securities 15,192,000 .9,019,000 16,191,000 9,477,000 
Total--lInvestments 45,032,000 27,790,000 29,847,000 22,437,000 
Note 6 
Fixed Assets 
Vehicles , Plant and Equipment — at cost 44,112,000 42,696,000 
Less Provision for Depreciation 20,947,000 19,022,000 
23,165,000 23,674,000 
Freehold Properties — at cost 11,081,000 © 21,564,000 
at independent valuation 20,825,000 eat 
31,906,000 21,564,000 
Less Provision for Depreciation 1,915,000 1,434,000 
29,991,000 20,130,000 
Leasehold Properties at cost 13,395,000 10,097,000 
Less Provision for Arnortisation 1,706,000 1,374,000 
11,689,000 8,723,000 
Total — Fixed Assets cen = 64,845,000 52,527,000 
Freehold properties owned by the Group in Australia were valued in 
January/March 1975 by C. W. Mansell, FREAV, FSAV (LON), FSV, FAIM, 
ARE! (DIP), FC! (AUST), AMIE (LON), R. Leotta, FREAV, FSV, W. M. 
Thomas, AREAV, FSA, and T. M. Dundas, ACIV, ASV, all of C. W. Mansell 
& Associates Pty. Ltd. 
Note 7 aos sae. i 
Other Non Current Assets 
Future Income Tax Benefits* (Note 1 c) 999,000 eu 
Deferred Accounts Receivable 1,362,000 = 
Total — Other Non-Current Assets = ae 2,361,000 ved 


“Represents the future tax benefit to account for timing differences which 
arose between amounts deductible for taxation purposes and those 
deductions taken in arriving at accounting profit; its recoverability is 
dependent on taxable income being earned in future periods and 


Rounding off to the nearest thousand dollars has been adopted. 


24 


Parent 


Consolidated 


1975 1974 1975 1974 
$ $ $ $ 
Note 8 ——— a _ ira © 
Intangible Assets 
This represents the cost of goodwill operating rights, franchises and the 
excess of cost of shares in subsidiary companies over their net tangible 
assets valued at acquisition date. 22,852,000 22,333,000 
Deduct Amount Written Off 16,760,000 16,760,000 
Total — Intangible Assets =e = 6,092,000 5,573,000 
Note 9 ie 
Loans 
Repayable within 12 months 
Secured — Bank a a 2,709,000 3,217,000 
AG)nels 4,527,000 285,000 5,376,000 1,443,000 
Unsecured — Bank = 40,000 2,602,000 616,000 
— Other 321,000 114,000 449,000 169,000 
Total—Loans 4,848,000 439,000 11,136,000 5,445,000 
Note 10 
Term Liabilities 
Secured — Bank 5,360,000 4,549,000 11,764,000 10,022,000 
— Other 14,768,000 14,433,000 21,920,000 21,452,000 
Unsecured — Bank =e a 1,553,000 5,533,000 
— Other = = 3,046,000 270,000 
— Convertible Notes (Note 23) 8,000,000 8,000,000 8,000,000 8,000,000 
Provision for Deferred Income Tax at _ 2,191,000 2,043,000 
Provision for Currency Exchange Fluctuation (Note 1 b) ae 630,000 _, 930,000 
Total—Term Liabilities 28,068,000 27,612,000 48,474,000 48,250,000 
Note 11 
Asset Revaluation Reserve 
Freehold Properties 
— increase In value (Note 6) a 7,861,000 ma 
Revaluation of Shares 
— Unlisted Companies = = 120,000 =. 
— Subsidiary Companies 7,981,000 = aa z 
Total— Revaluation Reserve 7,981,000 = 7,981,000 = 
Revaluation of Shares in subsidiary companies reflects the increase in 
valuation of freehold properties and shares in unlisted companies. 
Note 12 
Associated Companies Reserves 
Proportion of net profit for year 1,937,000 1,288,000 1,937,000 1,288,000 
Less Dividends Received 351,000 571,000 351,000 571,000 
Transfer from Appropriation 1,586,000 717,000 1,586,000 717,000 
Add equity in net profit for prior years 1,533,000 816,000 1,533,000 816,000 
Total—Associated Companies Reserves 3,119,000 1,533,000 3,119,000 1,533,000 


Represents the equity in the profits in excess of dividends received from 
associated companies. Such amount is not available for distribution until 
received by way of dividend. This amount has been added to the cost of 
the investment in line with the equity method. Refer Note 5 


Rounding off to the nearest thousand dollars has been adopted. 


PEAS 


1975 
$ 


1975 
$ 


Note 13 
Subsidiary Companies Reserves 
Proportion of Net Profit for Year 
Less Dividends Received 


5,169,000 
6,487,000 


4,248,000 
4,181,000 


Transfer (to)/from Appropriation 
Add Equity in Net Profit for Prior Years 
Future Income Tax Benefits (Note 1c) 


(1,318,000) 
2,203,000 
757,000 


1,642,000 


Less Amounts Written Off 
— Exchange Fluctuation (Note 1 b) 
— Intangibles 


1,349,000 


67,000 
3,550,000 


3,617,000 


1,414,000 


Total — Subsidiary Companies Reserves 293,000 


2,203,000 


Represents the equity in the undistributed profits of subsidiary companies. 
Such amount is not available for distribution until received by way of 
dividend. This amount has been added to the cost of the investment in line 
with the equity method. (Refer Note 5). 


Consolidated 


1974 
$ 


Note 14 

Profits of Associated Companies 
Profit (Refer Note 1 a) 

Deduct Taxation Applicable 


Deduct Interest of Minority Shareholders 


Add Extraordinary lterns 


Net Entitlement for Year 


1,937,000 1,288,000 


Represents the equity entitlement in the profits of Bulkships Limited, TNT— 
Shuiman Air Freight international Pty Ltd, Queensland Railfast Express Pty 
Ltd, Montan-TNT Pty Ltd, ACTU-TNT Travel Pty Ltd. 


Note 15 
Profits of Subsidiary Companies 

The Parent Company adopts the equity method to account for its 
entitlement to the profits of subsidiary companies. The amount $5,169,000 
($4,248,000 — 1974 year) has been included in the Profit and Loss 
Statement for the year. The contribution of each subsidiary to the 
consolidated results of the Group are set out in Note 25 and particulars 
of dividends received by the Parent Company are detailed in Note 24 . 


2,691,000 
1,119,000 


1,551,000 
628,000 


1,572,000 


34,000 


923,000 
23,000 


1,538,000 
399,000 


900,000 
388,000 


1,937,000 


Note 16 
Directors’ Fees 
Emoluments due and receivable by Directors of the Holding Company 
(1) to Directors engaged in the full-time employment of the Company and 
its subsidiaries; 

(a) Contributed to otherwise than h 

OT esa an by the Company $88,000 (1974 
(2) to other Directors 


(a) Contributed to otherwise than by the Company $6,000 (1974 $3,000) 
(b) Contributed to by the Company 18,000 


15,000 


18,000 


1,288,000 


15,000 


Rounding off to the nearest thousand dollars has been adopted. 
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Note 17 
Auditors’ Remuneration 
Receivable by Auditors of Parent and certain subsidiaries for 
Auditing of Accounts 
Other Services 
Receivable by Auditors of other subsidiaries for 
Auditing of Accounts 
Other Services 


Total 


Auditors received no other benefits 


Note 18 
Provision for Taxation 
Attributable to Current Year 
Parent 
Subsidiaries 


Attributable to Other Years 
Subsidiaries 
Associated Companies 


Total 


The income tax attributable to the current year has been calculated in 
accordance with the rates applying in the countries where the Group 
operates and is influenced by the varying rates of tax payable on profits 
earned in overseas countries. 
The income tax charge varies from the prima facie tax charge on pre-tax 
profits because of the following amounts which are either wholly or 
partially rebatable as income or non-allowable as a deduction depending 
on the tax regulations in the country where they are received or incurred. 
Increase in taxation arising from: 
Depreciation on Buildings 
Amortisation of Leasehold Improvements 
Increase in Provisions 

— Long Service Leave, etc. 

— Doubtful Debts 

— Holiday Pay 
Losses of Subsidiary Companies 
Miscellaneous other amounts non-allowable for taxation purposes 


Total 


Decrease in taxation arising from Rebatable dividends received from 
— Subsidiary Companies 
— Other Companies 

Interest from overseas subsidiaries subject to withholding tax 


Total 


The future tax benefit of the increase in provisions referred to above (as 
applicable to the 1975 year) has been taken into account in arriving at the 
tax expense for the year. (Note 1 c.) The adoption of tax effect accounting 
had the effect of reducing tax expense for the year by $503,000. If it had 
been applied to the 1974 year tax expense would have been reduced by 
$242,000. In addition certain tax rates applied to the 1974 profits varied to 
the actual rate payable. The resultant credit of $232,000 has been 
included as an extraordinary item. 


Rounding off to the nearest thousand dollars has been adopted. 


1975 1974 

$ $ 

2,000 2,000 
2,000 2,000 
423,000 482,000 
423,000 482,000 
ae 1,000 

_ 1,000 
6,487,000 4,182,000 
1.203.000 1,357,000 
915,000 775,000 
8,605,000 6,314,000 


Consolidated 


1975 1974 

$ $ 

141,000 142,000 
5,000 8.000 
243,000 157,000 
57,000 67.000 
446,000 374,000 
423,000 482,000 
5,824,000 6,465,000 
(120,000) 40,000 
1,119,000 628,000 
7,246,000 7,615,000 
184,000 412,000 
111,000 99,000 
a 283,000 

_ 113,000 

cs 242.000 
2,068,000 2,448,000 
24,000 291.000 
2,387,000 3,518,000 
1,203,000 1,357,000 
1,018,000 775,000 
2,221,000 2,132,000 
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Parent Consolidated 
1975 1974 1975 1974 
$ $ $ $ 
Note 19 
Interest of Minority Shareholders 
Subsidiary Companies 65,000 36,000 
Associated Companies 34,000 23,000 
Total = ze 99,000 59,000 
Note 20 
Extraordinary items 
The results of the Group include non-trading amounts which have been 
shown after tax expense of $36,000 and minority interests of $26,000. 
Parent and Subsidiaries 
Provision for Income Tax 3,000 as 232,000 = 
Profit on Sale of Properties _ — 33,000 27,000 
Foreign Currency Fluctuations ae. (153,000) = 1,000 
Profit/(Loss) on Sale of Investments = (6,000) = 140,000 
Amount Written Off Investments — (130,000) == (148,000) 
Other Non-trading lterns 4,000 (2,000) (316,000) 7,000 
Associated Companies = = 399,000 388,000 
Net Surplus/(Loss) 7,000 (291,000) 348,000 415,000 
Provision for Income Tax represents the retrospective effect of changes in 
company income tax rates of the 1973/74 year. 
Other non-trading items include winding down costs of certain overseas 
operations ($176,000) and losses applicable to shares acquired during 
the year from minority holders in overseas subsidiaries ($73,000). 
Note 21 
Contingent Liabilities 
Parent and Subsidiaries 
Secured Guarantees 101,000 113,000 119,000 143,000 
Unsecured Guarantees 2,838,000 1,762,000 3,320,000 2,173,000 
Uncalled Capital 1,255,000 862,000 1,257,000 846,000 
4,194,000 2,737,000 4,696,000 3,162,000 
In addition, the Parent Company has secured and unsecured guarantees 
outstanding for liabilities of subsidiaries. The contingent liabilities of the 
Parent Company include unsecured guarantees of $2,780,000 given for 
borrowings of associated companies. 
The Group has permanent long term arrangements for leasing of road, rail 
and other equipment. The liability under these arrangements is $6,281,000 
payable over varying periods ranging up to seven years. The current 
market value of these assets has not been taken into consideration in 
arriving at the amount of this contingency. 
Note 22 
Capital Expenditure Commitments 
Commitments not elsewhere provided 
Parent and Subsidiaries om = 1,138,000 5,629,000 


a a eae ee re ee 


Rounding off to the nearest thousand dollars has been adopted. 
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Note 23 


Convertible Notes — Unsecured 
Convertible Noteholders have the right to convert each three $1.00 notes held into one 50c share in 


Thomas Nationwide Transport Limited. The Holders can exercise their right of conversion during nominated 


periods commencing 28 February, 1975 and ending either 30 March, 1980 for Seven Year Notes, or 28 
February, 1983 for Ten Year Notes, or at a prior date in the event of the company determining to make a 
bonus issue of shares to its stockholders. 

Noteholders are also entitled, as if their notes had been converted, to rank pari passu with stock and 


optionholders in any new issue of ordinary shares or options made for cash. 


Note 24 


Investment by Parent Company in Subsidiaries 


Company 


Alltrans (Holdings) Pty. Ltd. 


Alltrans Seatons Pty. Ltd. 
Alltrans Storage (S.A.) Pty. Ltd. 


Armed Security Pty. Ltd. 
Comet Transport Investments Pty. Ltd. 


Hawthorn Investments Pty. Ltd. 


Kwikasair Investments Pty. Ltd. 
Primera Pty. Ltd. 


TNT Allied Pty. Ltd. 
TNT Bulk Cartage Ltd. 


TNT Cousins Pty. Ltd. 

TNT Customs Ltd. 

TNT Distribution Centre Pty. Ltd. 
TNT Ferryden Pty. Ltd. 

TNT Holdings Pty. Ltd. 

TNT Investments Pty. Ltd. 

TNT Investments S.A. Pty. Ltd. 
TNT Lawson Square Pty. Ltd. 
TNT Management Pty. Ltd. 

TNT N.Q.X. Pty. Ltd. 

TNT Operations Vic. Pty. Ltd. 
TNT Special Investments Pty. Ltd. 
Woods Properties Pty. Ltd. 


TNT Transportes Ltda. 
Alltrans Group of Canada Ltd. 


TNT Transport (N.Z.) Ltd. 
Alltrans Group (N.Z.) Ltd. 


Acme Computer Services Pte. Ltd. 
Alltrans Express (Singapore) Pte. Ltd. 
Alltrans Express Ltd. 


Alltrans Inc. 


NK) Ltd: 


Class of 
Share 


Ordinary 
Preference 
Ordinary 
Ordinary 
Preference 
Ordinary 
Ordinary 
Preference 
Ordinary 
Preference 
Ordinary 
Ordinary 
Preference 
Ordinary 
Ordinary 
Preference 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Ordinary 
Preference 
Ordinary 
Common 
Preference 
Ordinary 
Ordinary A 
Ordinary B 
Ordinary 
Ordinary 
Ordinary 
Common 
Ordinary 


Owned by 
Parent 


Net 
Investment 
by Parent 


10,000 
5.000 
100,000 
1.081.200 
19,203 
370.904 


4 


| 


478,001 
1,000 


164,600 
633,900 
531,000 
300,000 
51,100 
000,000 
82,000 
80,000 


hos 


= 


208, 700 
8,000 
901,056 
26,478 
363,082 
Sisi), ete) 
100,456 
1 

32,373 
434,971 
857,832 
1 

7,495 


aes 


oa, O18 978 


Dividend 
Received 
by Parent 


47,000 
49,000 
772,000 

46,500 


5 000,000 


108,925 


22032 


ini Q666 


6,486,823 


Note 25 


Contribution to Consolidated Results and Particulars 


of Subsidiary Companies 


/ State/ Country of 


Incorporation 


Contribution to 


Consolidated Results 


Incorporated and carrying on business in Australia 
Thomas Nationwide Transport Limited 
Audited by Auditors of Parent Company 
Armed Security Pty. Limited 

Alltrans Cartage Pty. Limited 

Alltrans (Holdings) Pty. Limited 
Alltrans Seatons Pty. Limited 

Alltrans Storage (S.A.) Pty. Limited 
Comet Transport Investments Pty. Limited 
Hawthorn Investments Pty. Limited 
Kwikasair Investments Pty. Limited 
Primera Pty. Limited 

Sealand Transport Pty. Limited 
TNT-NQX Pty. Limited 

TNT Allied Pty. Limited 

TNT Bulk Cartage Limited 

TNT Canberra Pty. Limited 

TNT Cousins Pty. Limited 

TNT Customs Limited 

TNT Darwin Pty. Limited 

TNT Distribution Centre Pty. Limited 
TNT Ferryden Pty. Limited 

TNT Holdings Pty. Limited 

TNT Investments Pty. Limited 

TNT Investments N.S.W. Pty. Limited 
TNT Investments Qld. Pty. Limited 
TNT Investments S.A. Pty. Limited 
TNT Investments Vic. Pty. Limited 
TNT Investments W.A. Pty. Limited 
TNT Lawson Square Pty. Limited 

TNT Management Pty. Limited 

TNT Operations Vic. Pty. Limited 

TNT Properties N.S.W. Pty. Limited 
TNT Properties Qld. Pty. Limited 

TNT Properties S.A. Pty. Limited 

TNT Properties Vic. Pty. Limited 

TNT Properties W.A. Pty. Limited 

TNT Redfern Pty. Limited 

TNT Special Investments Pty. Limited 
TNT Superannuation Pty. Limited 

TNT Tasmania Pty. Limited 

TNT Transport (Qid.) Pty. Limited 
TNT Wollongong Pty. Limited 
Tasmanian Investments Pty. Limited 
Thomas Nationwide Transport (Vic.) Pty. Limited 
Woods Properties Pty. Limited 


Incorporated and carrying on business in Panama 
Transport Development Finance Corporation S.A. 


Audited by other Auditors 

Incorporated and carrying on business in Australia 
Alltrans Southern Express Pty. Ltd. 

Incorporated and carrying on business in Brazil 
Kwikasair Ecomendas Urgentes Limitada **(30.0%) 
TNT Transportes Limitada 

Transportadora Pampa S.A. **(30.0%) 
Transportadora Roda Branca Limitada **(30.0%) 
Transportes Ristar S.A. **(30.0%) 

incorporated and carrying on business in Canada 
Acme Fast Freight Canada Limited 

Alltrans Courier Express Limited 

Alltrans Express Limited 

Alltrans Forwarding Limited 

Alltrans Group of Canada Limited 

Alltrans Holdings (Ontario) Limited 
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1975 1974 
$ 
NOUN, 2,251,570 2,126,870 
W.A. (455) 581 
N.S.W. 2,495 992 
N.S.W. —_ (17,068) 
N.S.W. _ _ 
N.S.W. 32,741 D225 
N.S.W. 17,397 6,899 
N.S.W. 6,900 _ 
N.S.W. 6,214 2,604 
N.S.W. 45,277 = 
N.S.W. — — 
N.S.W. _ 823 
N.S.W., _ — 
N.S.W. 447 9,392 
AVGAle 19,185 7,632 
N.S.W. — = 
N.S.W. 48,663 2Srene 
N.T. — = 
N.S.W. 50,534 32,009 
S.A. 59,818 18,990 
INGE 107,039 33,296 
NCAT: — = 
N.S.W. _ — 
Qld. 11,240 7,710 
Vic. —_ — 
WAKO — — 
W.A. — == 
N.S.W, 91,080 549 
N.S.W. 4,708,974 4,218 851 
Wie. 2,839 1,027 
N.S.W. 17,989 1,941 
Qld. 6,628 3,324 
SAM. 22,150 5,546 
Vic. 6,138 NS} 
W.A. 649 451 
N.S.W. 1,255 360 
EN@ale — ~ 
N.S.W. == = 
Tas. 4,750 1,394 
Qld. 21,747 7,888 
N.S.W 14,637 2,632 
iiact 23,546 8,077 
Vic. 2,461 ral 
Qld, 72,583 VO, 772 
Panama 87,610 3,261 
N.S.W. 1,966 5,168 
Brazil 27,929 Gina) 
Brazil 1,427 P| Ne 
Brazil (133,250) 281,323 
Brazil 19,464 5,728 
Brazil 207,005 54 326 
Ontario 413 40,955 
Ontario — =. 
British Columbia 302,622 132,279 
British Columbia — we 
British Columbia 101,649 55,865 
Ontario (35,306) (978) 


Carson Truck Lines Limited 
Champlain Sept. Isles Express Inc. 
Eastern Asbestos Interprovincial Inc. 
Kwikasair Limited 

Montmorency Diesel Inc. 

Overland Western Limited 

Oxford Tire Limited 

Sabre Freight Lines Limited 

Trojan Freight Lines Limited 


Incorporated and carrying on business in France 
Kwikasair (France) S.A. **(7.5%) 


Incorporated and carrying on business in Hong Kong 
T.N.T. (H.K.) Limited 


Incorporated and carrying on business in Mexico 
Fletes Acme S.A. 


Incorporated and carrying on business in New Zealand 
Alltrans Freight Limited **(29.4%) 

Alltrans Group (N.Z.) Limited **(29.4%) 

Comet Express (N.Z.) Limited **(29.4%) 

Inter-Island Parcel Express (IPEC) Limited **(29.4%) 
Kwikasair Express N.Z. Limited **(29.4%) 

Rudders Customs & Shipping (N.Z.) Limited **(29.4%) 
TNT Transport (N.Z.) Limited 


Incorporated and carrying on business in Singapore 
Acme Computer Services Pte. Limited 
Alltrans Express (Singapore) Pte. Limited **(10.4%) 


Incorporated and carrying on business in United Kingdom 


Alltrans Express Limited**(7.5%) 
Kwikasair Limited **(7.5%) 


Incorporated and carrying on business in U.S.A. 
Acme Fast Freight Inc. 

Alltrans Cartage of Florida Inc. 

Alltrans Express California Inc. 

Alltrans Incorporated 

G.W.A. Inc. 

Overland Express Inc. 

Overland Western International Inc. 


Victory Transportation Service Inc. (Liquidated 1974 Year) 


Incorporated and carrying on business in Switzerland 
Kwikasair (Geneva) S.A. **(7.5%) 


Parent and Subsidiaries 


Associated Companies (in excess of Dividend Received) 


Net Profit for Year 


British Columbia 


Quebec 
Quebec 
Quebec 
Quebec 
Ontario 
Ontario 
Brit. Columbia 
Ontario 


France 
Hong Kong 
Mexico 


New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 
New Zealand 


Singapore 
Singapore 


United Kingdom 
United Kingdom 


Delaware 
Florida 

California 
California 
New York 
New York 
Michigan 
California 


Switzerland 


**Percentage of minority interest in subsidiaries are shown in brackets (_) 


Note 26 

Particulars of Associated Companies 
Equity Accounted —50% 

Bulkships Limited 

TNTShulman Air Freight International Pty. Ltd. 
Queensland Railfast Express Pty. Ltd. 
Montan-TNT Pty. Ltd. 

ACTU-TNT Travel Pty. Ltd. 


Dividend Received Basis 22.9% (1974 23.4%) 
Ansett Transport Industries Ltd. 


State of 
incorporation 


Vic. 
N.S.W. 
Qld. 
N.S.W. 
N.S.W. 


Vic. 


(5,335) 6,328 
143,070 (38,790) 
2,378 WS), 0S2 
184,679 144593 
38,028 (7,061) 
382,325 635,310 
1,698 1,432 


31 124 4 364 
(698,512) (345,896) 
195 = 
47,346 2,746 


131,152 198,292 
20,486 28,798 
1,702 1 
383,472 237, 


66,141 
(136,951) (22,007) 


(1,573) = 
(655,249) (548,303) 


(102,695) 52,352 
(11,726) x 

(470,716)(1,115,414) 
(157,171) (69,184) 
7,132 6,037 
es 3,643 
6,475 28.188 
== (4200) 


(24,446) C 


7,421,049 6,375,028 
1,586,031 716,916 


9,007,080 7,091,944 


Investment 
of Parent 


WU Slats, 70) 
40,000 
25,000 

4,500 
24,500 


12,049,770 
12,026,645 


Bulkships Ltd. has equity accounted for its entitlement to profits of Tasman Union Ltd., Seatainer Terminals 
Ltd., Union Steamship Co. (U.K.) Ltd., R. W. Miller (Holdings) Ltd., and Trucape Pty. Ltd. 


Ansett Transport Industries Ltd. also equity accounts for its 50% entitlement to the profits of Diners Club Ltd. 


The financial year of all companies ends on 30 June of each year. 
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Statement of Changes in Financial Position for year ended 30 June 19% 
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Funds were Provided by: 
Net Income 


Less Equity in Profits of Associated Companies 


Depreciation and Amortisation 
Income Tax Timing Differences 


Total from Operations 


Sale of Assets—Properties 
—Equipment 
—Investments 

Issue of Shares 

Increase in Minority Interests 

Increase in Long Term Debts 


Total Funds Provided 


Funds were Used for: 
Purchase of Assets—Properties 
—Equipment 

Increase—Intangibles 

Investments—Associated Companies 
—Other Securities 
—Overland Western Limited 

Deferred Debts 

Dividend on Shares 

Exchange Fluctuations in Currencies 


Total Funds Used 


Change in Working Capital 


Represented by an Increase (Decrease) in: 


Cash & Deposits 

Accounts Receivable 

Other 

Current Assets 

Bank Overdraft 

Creditors & Accrued Expenses 

Current Maturities of Long Term Debt Loans 
Current Liabilities 


Change in Working Capital 


1975 1974 
$ $ 
9,007,000 7,092,000 
1,586,000 717,000 
7,421,000 6,375,000 
6,221,000 4,730,000 
(94,000) 1,719,000 
13,548,000 12,824,000 
853,000 85,000 
3,613,000 802,000 
af 409,000 
2,837,000 8,598,000 
108,000 562,000 
76,000 14,320,000 
21,035,000 37,600,000 
6,004,000 12,328,000 
9,020,000 16,838,000 
519,000 6,943,000 
4,591,000 258,000 
1,233,000 ~ 2,073,000 
_ (4,160,000) 
1,362,000 tn 
3,980,000 2,656,000 
1,284,000 éq 
27,993,000 36,936,000 
(6,958,000) 664,000 
710,000 2,849,000 
(3,147,000) 19,016,000 
17,000 1,958,000 
(2,420,000) 23,823,000 
(2,080,000) 3,579,000 
927,000 15,821,000 
5,691,000 3,759,000 
4,538,000 23,159,000 
(6,958,000) 664,000 


Rounding off to the nearest thousand dollars has been adopted. 


Braz 


Sao Paulo 


Five Year Summary of Operations and Statistical Review 


Year ended 30 June 1975 1974 
($'000) ; 

Net Sales 292,262 252,156 
Income Before Income Tax 16,004 14,351 
Income Tax 7,246 Weil's 
Extraordinary items 348 415 
Net Income 9,007 7,092 
Earnings per 50 cent Ordinary Stock Unit* 16.5c 16.3 
Net Income as a Percentage of Revenue 3.1 28 
Return on Stockholders’ Funds 16.9 WES 
Operating Profit to Stockholders’ Funds 16.2 17.5 
Net Income to Total Assets 5.9 5.8) 
Cash Dividends declared 4,185 3,299 
Dividend as a Percentage of Paid Up Capital 16 16 
Cash Dividends Per Ordinary Stock Unit 8c 8c 
Stockholders’ Equity 53,347 38 233 
Intangible Assets 6,092 SPOS 
Net Tangible Assets 47,255 32 661 
Net Tangible Assets per Stock Unit 87c 70c 
Long Term Debt 46,283 Als) ZIT 
Provision for Depreciation/Amortisation 6,221 4,582 
Ratio of Current Assets to Current Liabilities 1:1 1.1514 
Total Tangible Assets 147,740 128,071 
Ratio of Long Term Debts to Net Stockholder 

Funds 0.98:1 1.39:1 


*Adjusted for 5,505,508 contributing shares paid to 20 cents at 30 June 1975. 


Net Profit (Million $) Revenue (Million $) 
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1971 1972 1973 1974 1975 1971 1972 1973 1974 1975 
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1973 1972 1971 
140,990 122 390 102,803 
11,193 9,421 6,961 
5,501 4,491 61145 
444 44 2 
6,001 4,832 6), os 
19.3c WAS 1S, Ie 
4.3 3.9 80 
19.5 16.3 oe2 
18.0 16.2 WZ 
740) 6.9 6.4 
2,493 BANE 1,990 
16 16 16 
8c 8c 8c 
30,842 29,604 28,372 
3,630 GSS} 13,739 
PY NES 23,091 14,632 
87c 83c 59c 
Bil OB 20,146 13,741 
2,833 2,447 2,099 
eset lies Oe 1.04:1 
82,220 63,317 45,418 
sala 0.87:1 0.94:1 
Capital (Million $) 


oval 


1972 


1973 


1974 
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United Kingdom 


oO 


Corporate Ownership 


Distribution of Holdings 


Substantial Stockholders 


36 


Percent of 


Number of Holding Held By 
Security Holders 20 Largest Holders 
Ordinary 50c Stock 7,950 Sons 
Contributing Ordinary Shares 5,888 54.3 
Ordinary Ex-1975 Options 120 91.7 
Unsecured 7.25% Convertible Notes 
—March 1980 43 86.7 
—March 1983 ali 100.0 
Number of Holders 
Stocks and Shares 50c Ord. Contributing Ord. Ex-1975 
Stock Ord. Shares Options 
1-1,000 SOVZ 5,538 128 
1,001-5,000 PSs) 222 S 
5,001-10,000 251 48 == 
10,001 and over 312 80 1 
7.25% Unsecured Con. Notes March 1980 March 1983 
11,000) 4 = 
11 CO — 5} 000) 4 =, 
5,001—10,000 4 = 
10,001 and over 31 iz 
50c Ord. Contributing 


Stock Ord. Shares 


Australian Mutual 
Provident Society 
Gin OnBow2527 


Sydney, N.S.W. 2001 4,385,591 
Australian Mutual 
Provident Society 
No. 2 Account 982,023 


(As at 2 September, 1975) 


858 


98,202 


1 Wm: “(5 : AUSTRALIA fi 
Principal Offices ii aaah alec 
St. Peters, N.S.W. 2044. 
Telephone: 5196741 
Telex: 26414 


OVERSEAS 


New Zealand Alltrans Group (N.Z.) Limited, 
Challenge House, 3 Wolfe Street, 
Auckland. 
Telephone:32 799 
Telex: 2542 


U.S.A. Alltrans Inc., 
1225 Sixth Street, 
San Francisco, California 94107 
Telephone: (415)621 1100 
Telex: (910) 34242 


Canada Alltrans Group of Canada Limited, 
151 City Centre Drive, Ninth Floor 
Mississauga, Ontario LSB IM7 
Telephone: (416)277 2731 
Telex: 06-961299 


Brazil Transportadora Pampa S.A., 
Praca Louveira 83, Tatuape, S.P 
Telephone: 295 1564 
Telex: 11-24154 Sao Paulo 


Singapore Alltrans Express (Singapore) Pte., 
Limited, 
Room 103, Central Building, 
1-2 Magazine Road, Singapore. 
Telephone: 919011 Telex: RS23415 


United Kingdom Kwikasair Ltd., 
Trafalgar Way, Camberley, Surrey 
GU153BN. 
Telephone: (0276)61201/4 
Telex: 897807 


Principal Accounting Officer and 


General Information Giodnichieuaccaunt at A. E. Ehot 


Secretaries: R. T. Patteson 
S. G. East 


Registered Office: C/- Hungerfords, 
6th Floor, City Mutual Building, 
Hobart Place, 
Canberra, A.C.T. 2601 


Share Registry Offices: Principal Register, 
Australia C/- Commonwealth Trading Bank of 
Australia, 


Stock and Share Department, 
Cnr. London Circuit and Ainslie Ave... 
Canberra City, A.C.T. 2601 


Overseas Branch Register, 
Canada Permanent Trust Company, 
Yonge-Eglinton Centre, 
20 Eglinton Avenue, W., 
Toronto, Ontario, M4R2E2, Canada 


Bankers: Commonwealth Trading Bank of 
Australia, 
Cnr. Pitt Street & Martin Place, 
Sydney, N.S.W. 2000. 


Solicitors: Allen, Allen & Hemsley, 
P.&O. Building, 
2 Castlereagh Street, 
Sydney, N.S.W. 2000 
Davis King & Company, 
27th Level, Australia Square, 


George Street, 
Sydney, N.S.W. 2000. 


Arthur T. George & Co.. 
11th Floor, 151-153 Macquarie St. 
Sydney, N.S.W. 2000 


Auditors: Hungerfords, 
167 Macquarie Street, 
Sydney, N.S.W. 2000. 


